
 

Measure - Placing Completion Announcement(110225739.1).docx 1 

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS RESTRICTED AND IS 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR 
INDIRECTLY, IN, INTO OR FROM THE UNITED STATES, AUSTRALIA, CANADA, THE REPUBLIC 
OF SOUTH AFRICA OR JAPAN OR ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, 
PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. 

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 
OF THE MARKET ABUSE REGULATION (EU) 596/2014 AS IT FORMS PART OF UNITED KINGDOM 
DOMESTIC LAW BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018, AS 
AMENDED. 

For immediate release 

25 June 2021 

UP Global Sourcing Holdings plc 

Result of Fundraise 

and 

Posting of shareholder circular and notice of general meeting 

Introduction 

Ultimate Products (LSE: UPGS) ("Ultimate Products", the "Company" and together with its subsidiary 
undertakings, the "Group") the owner, manager, designer and developer of an extensive range of 
value‑focused consumer goods brands, is pleased to announce that, further to the announcement on 

24 June 2021 (the "Fundraise Announcement"), the Company has conditionally raised approximately 
£15.0 million (before expenses) pursuant to the Fundraise. 

Under the Fundraise, 6,904,762 New Ordinary Shares have been conditionally placed pursuant to the 
Placing and 238,095 New Ordinary Shares have been conditionally subscribed pursuant to the 
PrimaryBid Offer, in each case at a price of 210 pence per New Ordinary Share. 

Shore Capital acted as sole Bookrunner in connection with the Placing.  The Fundraise was significantly 
oversubscribed. 

Capitalised terms used in this announcement (this "Announcement") have the meanings given to them 
in the Fundraise Announcement, unless the context provides otherwise. 

Admission and settlement 

The New Ordinary Shares, when issued, will represent approximately 8 per cent. of the Company's 
issued ordinary share capital as enlarged by the Fundraise. 

The New Ordinary Shares, when issued, will be fully paid and will rank pari passu in all respects with 
the existing Ordinary Shares, including the right to receive all dividends and other distributions declared, 
made or paid after the date of issue. 

Applications will be made for the New Ordinary Shares to be admitted to listing on the premium listing 
segment of the Official List of the Financial Conduct Authority (the "FCA") and to be admitted to trading 
on the main market for listed securities of London Stock Exchange plc (together "Admission"). 

Settlement for the New Ordinary Shares and Admission is expected to take place on or before 8.00 a.m. 
on 14 July 2021.  The Fundraise remains conditional upon, among other things, the Resolutions being 
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passed at the General Meeting and upon Admission becoming effective, completion of the Placing 
Agreement and the Placing Agreement not being terminated in accordance with its terms. 

 

Simon Showman, Chief Executive Officer of Ultimate Products said: 

"We are delighted with the level of support that we have received from our existing institutional 
shareholders for this fundraise, and to be welcoming a number of new institutions to our register. It is 
also particularly pleasing that retail investors have been able to participate. The net proceeds will be 
used to fund our proposed acquisition of the historic Salter brand, for which we see significant potential 
as part of our strong portfolio of value focused consumer goods brands.” 

A circular to Shareholders ("Circular") will be published and posted later today.  A general meeting of 
the Company to consider and, if thought fit, approve the Acquisition and the Fundraise will be convened 
to be held at 10 a.m. on 13 July 2021 at Manor Mill, Victoria Street, Chadderton, Oldham OL9 0DD.  The 
notice convening the meeting will be set out at the end of the Circular.  

The continuing situation in relation to COVID-19 and related governmental restrictions may 
significantly impact the ability of shareholders to attend the General Meeting. Shareholders are 
strongly encouraged to very carefully consider public health and government advice at the time 
of the General Meeting and to exercise their right to cast their votes in respect of the business 
of the General Meeting by voting via proxy. Shareholders are strongly encouraged to appoint the 
Chairman of the General Meeting as their proxy. It is currently expected that the General Meeting 
will be held as a physical meeting at the venue specified above, but this may be subject to 
change. Shareholders should regularly check the Company’s website for updates in relation to 
the General Meeting and such updates will also be announced via Regulation Information 
Service. If you are planning to attend the meeting, please register with 2021gm@upgs.com by 
6.30 p.m. on 9 July 2021 so that we know that you will be attending the meeting in person and 
we can plan to take measures to ensure your safety and to apply any social distancing guidelines 
in place. You will also be issued with the Company’s COVID-19 safety protocol for attending the 
meeting following registration. Shareholders who do not register in advance by 6.30 p.m. on 9 
July 2021 may not be permitted to attend the meeting in person to ensure the safety of other 
attendees and social distancing compliance. 

 

The Circular will be submitted to the National Storage Mechanism and will be available for inspection 
at: https://data.fca.org.uk/#/nsm/nationalstoragemechanism and on the Company's website at 
www.upgs.com.  

Total voting rights 

Following Admission, the Company will have a total of 89,312,457 Ordinary Shares in issue.  With effect 
from Admission, this figure may be used by shareholders as the denominator for the calculations by 
which they will determine if they are required to notify their interest in, or a change to their interest in the 
Company, under the Disclosure Guidance and Transparency Rules of the FCA. 

The person responsible for arranging the release of this Announcement on behalf of the Company is 
Graham Screawn, a director of the Company. 

Ultimate Products +44 (0) 161 627 1400 

Simon Showman (Chief Executive Officer) 

Andrew Gossage (Managing Director) 

Graham Screawn (Finance Director) 

 

Shore Capital +44 (0) 20 7408 4090 

https://data.fca.org.uk/#/nsm/nationalstoragemechanism
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Mark Percy 

Edward Mansfield 

Sarah Mather 

 

Powerscourt +44 (0) 207 250 1446 

Rob Greening 

Sam Austrums 

 

This Announcement should be read in its entirety.  In particular, you should read and understand 
the information provided in the "Important Notices" section of this Announcement. 

Notes to Editors 

Ultimate Products is an owner, manager, designer and developer of a series of well-known brands 
focused on the home, selling to over 300 retailers across 37 countries. It has six product categories: 
Audio; Heating and Cooling; Housewares; Laundry; Luggage; and Small Domestic Appliances. Its 
brands include Beldray (laundry, floor care, heating and cooling), Intempo (audio), Salter (kitchenware), 
Constellation (luggage), and Progress (cookware and bakeware). 

The Group's products are sold to a broad cross-section of both large national and international multi-
channel retailers as well as smaller national retail chains, incorporating discount retailers, supermarkets, 
general retailers and online retailers. Its best-selling products include frying pans, mugs and speakers, 
selling approximately one million of each every year. 

Founded in 1997, Ultimate Products is headquartered in Oldham, Greater Manchester, where it has 
design, sales, marketing, buying, quality assurance, support functions and warehouse facilities across 
two sites. Manor Mill, the Group's head office, includes a spectacular 20,000 sq ft showroom that 
showcases each of its brands. In addition, the Group has an office and showroom in Guangzhou, China 
and in Cologne, Germany. 

Ultimate Products' graduate development scheme was launched in 2012 and in 2020 it welcomed its 
300th graduate. In total, Ultimate Products now employs over 300 staff. 

Please note that Ultimate Products is not the owner of Russell Hobbs. The company currently has a 
licence agreement in place granting it an exclusive licence to use the "Russell Hobbs" trademark for 
cookware (NB this does not include Russell Hobbs electrical appliances). 
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IMPORTANT NOTICES 

MEMBERS OF THE PUBLIC ARE NOT ELIGIBLE TO TAKE PART IN THE PLACING.  THIS 
ANNOUNCEMENT IS DIRECTED ONLY AT PERSONS WHOSE ORDINARY ACTIVITIES INVOLVE 
THEM IN ACQUIRING, HOLDING, MANAGING AND DISPOSING OF INVESTMENTS (AS PRINCIPAL 
OR AGENT) FOR THE PURPOSES OF THEIR BUSINESS AND WHO HAVE PROFESSIONAL 
EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AND ARE: (1) IF IN A MEMBER STATE 
OF THE EUROPEAN ECONOMIC AREA ("EEA"), QUALIFIED INVESTORS AS DEFINED IN 
ARTICLE 2(e) OF REGULATION (EU) 2017/1129 (THE "PROSPECTUS REGULATION"); (2) IF IN 
THE UNITED KINGDOM, QUALIFIED INVESTORS WHO (A) FALL WITHIN ARTICLE 19(5) OF THE 
FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005, AS 
AMENDED (THE "ORDER") (INVESTMENT PROFESSIONALS) OR (B) FALL WITHIN ARTICLE 
49(2)(a) TO (d) (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF 
THE ORDER (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT 
PERSONS"). 

THIS ANNOUNCEMENT AND THE INFORMATION IN IT MUST NOT BE ACTED ON OR RELIED ON 
BY PERSONS WHO ARE NOT RELEVANT PERSONS.  PERSONS DISTRIBUTING THIS 
ANNOUNCEMENT MUST SATISFY THEMSELVES THAT IT IS LAWFUL TO DO SO.  ANY 
INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT RELATES IS 
AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH RELEVANT 
PERSONS.  THIS ANNOUNCEMENT DOES NOT ITSELF CONSTITUTE AN OFFER FOR SALE OR 
SUBSCRIPTION OF ANY SECURITIES IN UP GLOBAL SOURCING HOLDINGS PLC. 

THE PLACING SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED 
STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT") OR WITH ANY 
SECURITIES REGULATORY AUTHORITY OF ANY STATE OR JURISDICTION OF THE UNITED 
STATES, AND MAY NOT BE OFFERED, SOLD OR TRANSFERRED, DIRECTLY OR INDIRECTLY, 
IN THE UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION 
NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND IN 
COMPLIANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY STATE OR OTHER 
JURISDICTION OF THE UNITED STATES.  THE PLACING SHARES ARE BEING OFFERED AND 
SOLD ONLY OUTSIDE OF THE UNITED STATES IN "OFFSHORE TRANSACTIONS" WITHIN THE 
MEANING OF, AND IN ACCORDANCE WITH, REGULATION S UNDER THE SECURITIES ACT AND 
OTHERWISE IN ACCORDANCE WITH APPLICABLE LAWS.  NO PUBLIC OFFERING OF THE 
PLACING SHARES IS BEING MADE IN THE UNITED STATES OR ELSEWHERE. 

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS RESTRICTED AND IS 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR 
INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES, AUSTRALIA, CANADA, THE REPUBLIC 
OF SOUTH AFRICA OR JAPAN OR ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, 
PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. 

The distribution of this Announcement and/or the Placing and/or issue of the Placing Shares in certain 
jurisdictions may be restricted by law.  No action has been taken by the Company, Shore Capital or any 
of their respective affiliates, agents, directors, officers or employees that would permit an offer of the 
Placing Shares or possession or distribution of this Announcement or any other offering or publicity 
material relating to such Placing Shares in any jurisdiction where action for that purpose is required.  
Persons into whose possession this Announcement comes are required by the Company and Shore 
Capital to inform themselves about and to observe any such restrictions. 

This Announcement or any part of it does not constitute or form part of any offer to issue or sell, or the 
solicitation of an offer to acquire, purchase or subscribe for, any securities in the United States (including 
its territories and possessions, any state of the United States and the District of Columbia (the "United 
States" or the "US")), Australia, Canada, the Republic of South Africa or Japan or any other jurisdiction 
in which the same would be unlawful.  No public offering of the Placing Shares is being made in any 
such jurisdiction. 
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All offers of the Placing Shares will be made pursuant to an exemption under the Prospectus Regulation 
from the requirement to produce a prospectus.  In the United Kingdom, this Announcement is being 
directed solely at persons in circumstances in which section 21(1) of the Financial Services and Markets 
Act 2000 (as amended) does not apply. 

The Placing Shares have not been approved or disapproved by the US Securities and Exchange 
Commission, any state securities commission or other regulatory authority in the United States, nor have 
any of the foregoing authorities passed upon or endorsed the merits of the Placing or the accuracy or 
adequacy of this Announcement.  Any representation to the contrary is a criminal offence in the United 
States.  The relevant clearances have not been, nor will they be, obtained from the securities 
commission of any province or territory of Canada, no prospectus has been lodged with, or registered 
by, the Australian Securities and Investments Commission or the Japanese Ministry of Finance; the 
relevant clearances have not been, and will not be, obtained for the South Africa Reserve Bank or any 
other applicable body in the Republic of South Africa in relation to the Placing Shares and the Placing 
Shares have not been, nor will they be, registered under or offered in compliance with the securities 
laws of any state, province or territory of Australia, Canada, the Republic of South Africa or Japan.  
Accordingly, the Placing Shares may not (unless an exemption under the relevant securities laws is 
applicable) be offered, sold, resold or delivered, directly or indirectly, in or into Australia, Canada, the 
Republic of South Africa or Japan or any other jurisdiction outside the United Kingdom. 

Persons (including, without limitation, nominees and trustees) who have a contractual right or other legal 
obligations to forward a copy of this Announcement should seek appropriate advice before taking any 
action. 

This Announcement may contain and the Company may make verbal statements containing "forward-
looking statements" with respect to certain of the Company's plans and its current goals and 
expectations relating to its future financial condition, performance, strategic initiatives, objectives and 
results.  Forward-looking statements sometimes use words such as "aim", "anticipate", "target", 
"expect", "estimate", "intend", "plan", "goal", "believe", "seek", "may", "could", "outlook" or other words 
of similar meaning.  By their nature, all forward-looking statements involve risk and uncertainty because 
they relate to future events and circumstances which are beyond the control of the Company, including 
amongst other things, United Kingdom domestic and global economic business conditions, market-
related risks such as fluctuations in interest rates and exchange rates, the policies and actions of 
governmental and regulatory authorities, the effect of competition, inflation, deflation, the timing effect 
and other uncertainties of future acquisitions or combinations within relevant industries, the effect of tax 
and other legislation and other regulations in the jurisdictions in which the Company and its affiliates 
operate, the effect of volatility in the equity, capital and credit markets on the Company's profitability and 
ability to access capital and credit, a decline in the Company's credit ratings; the effect of operational 
risks; and the loss of key personnel.  As a result, the actual future financial condition, performance and 
results of the Company may differ materially from the plans, goals and expectations set forth in any 
forward-looking statements.  Any forward-looking statements made in this Announcement by or on 
behalf of the Company speak only as of the date they are made.  Except as required by applicable law 
or regulation, the Company expressly disclaims any obligation or undertaking to publish any updates or 
revisions to any forward-looking statements contained in this Announcement to reflect any changes in 
the Company's expectations with regard thereto or any changes in events, conditions or circumstances 
on which any such statement is based. 

Shore Capital and Corporate Limited, which is authorised and regulated by the FCA in the United 
Kingdom and is acting exclusively as sponsor, and Shore Capital Stockbrokers Limited is acting 
exclusively as bookrunner, for the Company and no one else in connection with the Proposed 
Acquisition and the Placing, and Shore Capital will not be responsible to anyone (including any Placees) 
other than the Company for providing the protections afforded to its clients or for providing advice in 
relation to the Proposed Acquisition or the Placing or any other matters referred to in this Announcement. 

No representation or warranty, express or implied, is or will be made as to, or in relation to, and no 
responsibility or liability is or will be accepted by Shore Capital or by any of Shore Capital's affiliates or 
agents as to, or in relation to, the accuracy or completeness of this Announcement or any other written 
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or oral information made available to or publicly available to any interested party or its advisers, and any 
liability therefor is expressly disclaimed. 

No statement in this Announcement is intended to be a profit forecast or estimate, and no statement in 
this Announcement should be interpreted to mean that earnings per share of the Company for the 
current or future financial years would necessarily match or exceed the historical published earnings per 
share of the Company. 

The price of shares and any income expected from them may go down as well as up and investors may 
not get back the full amount invested upon disposal of the shares.  Past performance is no guide to 
future performance, and persons needing advice should consult an independent financial adviser. 

The Placing Shares to be issued pursuant to the Placing will not be admitted to trading on any stock 
exchange other than the London Stock Exchange. 

Neither the content of the Company's website nor any website accessible by hyperlinks on the 
Company's website is incorporated in, or forms part of, this Announcement. 


